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New Member Rewards

Join NOW AT FULL PRICE and receive

the following:

REFER A MEMBER INCENTIVE

REFER A NEW MEMBER AND RECEIVE
ONE FREE GOLF PASS
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The Father’'s Day Tournament as

Union Tournament were both well

prizes, food and beverages provi
participated.

The golf course is in great shape and all went well with
the aeration of the course. Play was real good over the
spring and we are off to a good start for the summer.

League play is strong this year with many new faces as
well as many brand NEW members (33).

TIPS FROM THE PRO

How to cure the slice? Slice is caused by the
face of the club being left open to the ball at
act. This is caused mostly by a too early
of the hands, which causes the right
ove under the golf shaft and not
e shaft. How can we correct
ery simple drill, swing the
kswing until the LEFT
nd, and the shaft is
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If you would like to nominate a GEEAA member for th

1
1
| contact Connie @ (513) 243-2021 or email connie.ste
1

e next issue in the member spotlight section please
rnberg@ge.com
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QUARTER CENTURY CLUB OUTING

GE Park is the host site for the long
standing (58 years) Quarter Century
Club. There are approx. 8,000 members

currently in this prestigious Club. The
outing will be held this year on
September 19 ™ beginning at noon.
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1 Neumann Way
Mail Drop E30
Cincinnati, OH 45215

(513) 243-2021

&1
(513) 243-5672

"o
connie.sternberg@ge.com

"## 0 $
12110 Princeton Pike
Cincinnati, OH 45246
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Parlkside
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Congratulations and thumbs-up to Bruce Rowland  our 2009 Men's club Champion.

Bruce successfully defended his 2008 title as Club
match with Jeff Helms, in a sudden death playoff.
brilliance throughout the tournament.

Don't let Bruce’s 5'5 %" stature fool you. The man
a very solid player who has all the power necessary
anytime.

Bruce is a successful businessman as well who owns
(Certified Automotive) and trust us he is a better
lot about his mechanical know how.

Bruce is eagerly awaiting the 2010 Club Championshi
on his consecutive Championship wins (2007-2009).

Good Luck Bruce from your friends here at GE Park.

Record Holders: Joe Munz (14), Dick Brune (8), Gle
several others tied with two (2).

Champion in a close, back and forth
Each player showed moments of

can really pound the ball. Bruce is
to play scratch golf anywhere at

his own auto repair business
mechanic than golfer and that says a

p where he will be the top seed based

nn Dammert & Bruce Rowland (3) and

~Summer Golf Tip~
Alignment, Alignment, Alignment:
When you start practicing lay a
club on the ground pointing at your

direction to the hole.

target to help the eyes see the '0& # . .."/../ 9
!
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Why not create a legacy for a friend, family member or a fellow employee through the
GEEAA Tree Memorial Program. For only $350 you can provide a lifetime memory for a loved
one. Included with the price is an engraved stone marker.

We have many species of trees and lovely locations to pick from. Once your tree is
planted, a letter of acknowledgement will be sent to the family(s) or friend(s) of the person(s)
being honored.

Contact Vicky Carter at the GEEAA Park Office for more information and order forms.
513-346-2730

"I | | |
Located above the Golf Pro Shop,

Restaurant is just as it sounds. With I
the wall of windows overlooking the
golf course, it is the perfect place to
meet with friends and associates for
lunch, dinner, or a snack and
refreshments. The team at Windows
has put together a menu that will
satisfy everyone’s taste, including
appetizers, salads and sandwiches,
] and of course, our famous

cheeseburgers.

The full service bar includes soft
drinks, draft and canned beer, wine,
and mixed drinks. Make plans now to
visit Windows on the Green , where
our friendly staff will make your time
with us a memorable experience.
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In 2008 the park
generated positive cash
flow of $0.9 million driven
by three (3) unusual items
that generated $1.1 million
in cash and income for the
park. When evaluating the
financial performance for
the year these things
should be viewed as non-
repeating items.

The one-time items were
closing the assisted living
land deal with Shepherd
Industries for $0.9
million, escrow money from
Bear Creek Capital of $.01
million and Shepherd condo
sales worth $0.1 million.
These items allowed the
park to pay off a $0.2
million line of credit
balance and replenish
operating funds.

However, excluding one-
time items, the park
generated a loss for the
year of nearly $0.2
million. This is
consistent with prior years
performance and speaks to
the difficulty we face in
operating the park in a
cash positive manner in
this time of declining
memberships and declining
usage (since 1992
membership has declined by

\\ I/'

70%).

In 2009 we continued to
challenge the parks
managers to come up with
new ideas to generate
additional revenue, create
value for our members, and
cut costs. We have
developed a budget that if
executed upon should only
burn through about ($50k)
in cash for the year,
improving our normal
performance by nearly 70%.
Anything short of
delivering actual
performance inline with the
budget will put further
strain on our limited cash

supply.

The Board continues to
look for ways to secure the
financial future of the
park and right size our
operations to meet the
needs of our members.

We have worked with the
city, multiple developers,
and a host of other parties
to develop a strategy to
secure the long-term
viability of the park but
all of those plans depend
upon our ability to
generate about $6.0 million
in cash proceeds from new

land sales and closing our
existing agreements with
Shepherd Industries.

Have no doubt that we are
exhausting every effort to
secure the future of GEEAA
and the park. We thank you
for your continued
membership and support. You
are the reason the GEEAA
exists.

Sincerely,
Sean Collopy
Finance Chairperson

($000's)

Revenue
Expenses

Net Profit/(Loss)
Cash Flow Incr./(Decr.)

Capital Improvements

GEEAA FINANCIAL RESULTS

2009 i 2008 2007 2006 2005 2004
Budget | Actual Actual Actual Actual-Adj Actual
$ 1,129 i $ 2,119 $ 1,139 $ 1,269 $ 1,289 $ 1,786
1,293 i 1,377 1,383 1,370 1,498 1,498
$ (164) 1 $ 742 $ (244 $ (101) $ (209 $ 288
$ (52) | $ 859 $ (185) $ (161) % 62) $ (62)
$ - i $ - $ 6 $ - $ 2 $ 2

The 2009 Budget Revenue included includes 3 condo closings $30k.

Cash Flow represents each year individually not the cumulative impact on Cash

The 2008 Actual Revenue includes 7 condo closings $70k, $115k Bear Creek, and $867k from Shepherd sale.
The 2008 Budget Revenue included included 3 condo closings $30k.




2009

I 9 Holes 18 Holes I
GE Members $10.00 $15.00

" GE Retiree (R Card) $9.00  $14.00 m

» Guests $14.00 $18.00
Junior Members $5.00 $8.50 "
Junior Guest $7.00 $10.50

I Cart Rentals $8.00 $12.00 I

* Prices Subject to Change

- Soft Spikes only

Coolers are not permitted on Golf Course
= All alcoholic beverages consumed on the premises [

L

must be purchased from GEEAA.

NOTE!

Z
m
3
®

Address

Telephone #




